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TOCGEYHER with all and singulsr the rights, members, heredituments, and appuitcianies to. the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerataons, heating. air conditivnirg. plumbing and e lecirical fintures. wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hercafter attached. connedted or fitted i any wauner,
g‘b(-inj.lz the intention of the parties hereto that all such fivtures and equipmont, other than houschold furnitere, bLie considered a part of

e realty. : :

I_-- TO HAVE AND TO HOLD all and singular the said premises uuto the Mortgagee, its sucuessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizd of the above described premises in fee simple absolute; that
H the above desuibed premises are free and clear of all fiens or other encumbrances; that the Mortgagor is hwially empowered to con-
5 vy or encanber the siine; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigas,
frot and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or auy part thereof.

3 : THE MGRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
i times and in the inanner therein provided. . .

2. “That this mortgage will sccure the Mortgagee for any additional sums which nuay be advanced hacafter, at the option of the
Mortgagee, for the payment of taxes, or public assessticots, hazard instrance prewinms, repains or other such prrposes punsuant to the
} provivions of this inortgage, and also for any loars or advances that may hereafter be made by the Mortgagee to the Mortgagor under

the authority of Sev. 45-33, 1962 Code of laws of South Carolina, as amcended, or similar statutes; and :ill sums so advanced shall bear
iuterest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the partics and shial]l be pavable at the
detnand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exbting or hereafter to Le crected, insured
against loss by fire. windstorm and ¢ther hazards in a sum not less than the balance due hereunder at any time and in 2 company o1
cutnpanies acaptable to the Mortgegee, and Mortgagor does. hereby assign the policy or pelicies of insurince to the Morteagee and
i agzrees that all such policies shall be teld by the Mortgagee should it so require and shall indude loss pavable clumes in Faovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Moztgagee by registeresd muail: and should the
Mortgagor «t any time fail to keep said preiises insured or fail to pay the premiums for such insusance, tlen the Mortgagee may cause
such mprovetents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

£. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
so. the Mortagee may. at. its option, enter vpon said premises and make whatevor repairs are recessary amd ehargee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the e of any person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortygargee as Lieneficiary, and if the : :
premiums are not otherwise paid, the Mortgagee may pay said premiuwms and auny ameount so paid shall bevume a part of the mortgage : F

debt.

6. That Morlgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
dise dates thereof and to exhibit the receipts therefor at the offices of the Mortyayee immediately npon payment, ard should the Mort-
gazor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee 1y, at its option. pay the same and charge -
the amounts so paid to the mortgage debt and collect the same under this morteave, with iuterest as above provided. i

} 7. That i this mortgage secures a “constrction ban”, the Mertgagor agrees that the principal amount of the indebtedness hercb_}'
: i secured shall be disbursed ta the Mortgagor in periodic payments, as comtriction progresses, in acvordance with the terms and condi-
: liofns of a Construction Loan Agreement which is separately executed but is made a patt of this mortgage and incorporated herein by
o reference.

] C & That the Mortgagor will not further encuniler the premises above described, without the prior consent of the Moitgagee, and
should the Mortrasor so encumber such premises, the Mortgagee may. at ats option. declare the indebtedness lereby secured to be
Q immediately due and payable and may institute any proceedings necessary to collect said indebtedness. ‘

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedniess is not paid in full, the Mortgagor or his Purchiser shall Le reqisiced to file with the Association an
application for an assumption of the mortgaze indelbtadness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Asscuiation with a vopy of the Contract of Sale, Boad for Title, or Deed of Comvevancee, and have the interest
rate on the loan halance existing at the time of trawfer modified by increasing the interest rate on the wil loan balance to the maxi-
mum rate per annun permitted to be charged at that time by applicable South Carolina law, or a lesser inuaease in interest rate as may
be determined by the Association. The Association will cotify the Mostzagor or Tus purdhaser of the new interest rate and monthly pay-
ments. and will mait him a new passhook. Shauld the Mortgagor, or his Purchier, fail to comply with the provisions of the within
paragraph. the Morigagee. at its option, . may declare the indebtedness horeby secured to be inmediately Gue and payable and may
institute any proceedings necessany Lo collect said indebtedness.
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10. That should the Mortgagor fail to make punmeats of principal and interest as due on the promisstry note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any failire to comply with ad abide by any by-laws o the chaiter of
the Moiteauce, or any stipnlations set out in this mortgage. the Mortgager. at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defaudt and should the Mortzazor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halince for the renzaining term of the loan or
for a lesser tenn to the mavimm rate per arnum pemitted to be chargad at that time by applicalle Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavmients will be adjusted accordingly. '
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I1. That should the Mortgagor fail to mabe pansnts of principal and interest as due on the promissony note and should any monthly .
g installment become past due for a period in excess of 15 days, the Mortgauee may collat @ “late chae” not to exceed an amournt £

: equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handlinz of such : i
delinquent payments. ¥

12. That the Mortgagor hercby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as the debt hereby secured s nat in amears of payment. but
should any part of the principal indcbtedness, or iaterest, taxes, or fire fuslrance praniums, be past due. and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ovcupicd by a tenant or tenants. and
collect said rents and profits and apply the same 1o the indehtedness herehy cevured, without lability to account for anything mare
than the rents and profits actually collected, dess the cost of collection. amd uny tenant is anthorized. vpon request by Mortgagee, to
_ make all rental payments direct to the NMortgagee. without Nability to the Morteagor. until notified to the contrary by -the Mortgagee:
] and should said premises at the time of snuch default be occupied by the Mortzazor, the Moitzagee ray apply to the Judege of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the oty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect arch rents and profits, spplying said rents, after pay-

: inf-l!kt{h:dmsl of collection, to the mortgage debt withent liability t» account for amthing more than the rents and profits actually
collected.
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13. That the Morigacee. at its option, may require the Mortizager to pay to the Mortinagee, on the finst day of each month until the
note seenred hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of mortuage waranty insurance (if applicable), fire and other
hazard insurance covering the motgaged properly. plus taves. and assesments neat dize on the mortgagead premises’ (ali as cstimated by
the Mortwagee) Iess all sums already paid therefor. divided by the numbser of months to dapse before ane month prior to the date when
’F such preminms. laxes. aml assessments will be due and payable, such sumis to be hebl by Mortizarce to pay S;lit? preminns, tawes ard
] spevial assessments. Should these payments exceed the amonnt of payments actually made by the Mortaagee for taxes, assessments. or

insurance premims, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if. howeveér.
said suins shall be jnsufficicut to make said payments when the same shall hecome due ard pavable, the Mortzagor shall pay to the
Mostzagee any amonnts necessary to make up the deficiency. The Mortzeror further azrees that at the «vl of ten years from the date
hereof. Mortgrzee may, at its option. apply for renewal of mortgage guaranty or similar invrance (G applicable) covering the balance
| then remaining duze on the mortgage debt and the Mortracor may. at its option, pay the single promiem required for the remaining
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vears of the teim. or the Mortgagee may pay such preminm and add the same to the morteaze debt in which ovent the Mortzazor shall
tepay to Moteacee such preminn payment, with interest. at the rate spedificd in said promissory note, in equal meonthly installments
over the remaining pavinent penod.
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